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EVENING PUBLIC LEDGER—PHILADELPHIA, TUESDAY,

NEWS OF U-BOAT ACTIVITY .
OFF NEW JERSEY COAST HAS

LITTLE EFFECT ON STOCKS

Subject, However, Is Chief Topic of Conversation in

Financial Circles and Considered Patriotic
Stimulus—Gossip of the Street

F THERE was any one in the financial district yesterday afternaen

who wasn't talliing “submarine” e wasn't In evidence

The muanager of one of the largest banking and Investment houses
volced the general sentiment over the German U-hoat depredations when
he asked the question. “Has any one seen any person on the Strest
reading the bulletine or talking about the subject to others without

& smile on his face?"

“Another German psychological blunder” was the way a well-knawn
banker summed up the matter. “When,"” he asked, “will the German see
things as other civilized people see them? If they wanted to make the

- Amarican people get right up on their hind legs and smash
they could not have tuken & betrer means of doing it.”

Another listening to this remark dissgresd with it. He maintained
that what they had done up to the pregent only made us laugh, and If
they “want to make us real mad let them shoot William Pen from the
top of City Hall or tumble the Woolworth Building over in New York,
or let them kill a few American women and bables, then," he sald, "this
country would find itself faster than (i tukes to tell i, Really,” he con-
tinued, “I am sorry to say we need such an event to thoroughly arouse

us, I am ashamed to say it

A wealthy trader in one of the beardreoms ealled attention to the
effect of the submarine news on the stock market, First there was a
shading off from half a4 point te o point in many =tocks, but recovery voas
rapld, and in half an hour it had no infaence on a market, which was
most remaricable for its strength in the face of the pews which had been
voming in. This trader then yecalled the effect on the stock market when,
in October, 1916, the German submarine U-53 came to Newport and sunk i
number of British vessels, The market, he sald, dropped on the news as

much as twenty pointe in some instances,

"They could scare us then,” he remarked, "because we were lotlally
unprepared, but they are up against a very different Urnited States today,”

Neverthelrss there is a serious side to the matier, and o few who saw
that side remarked that we must be prepared for the sinking of soma
of our troopships and a large loss of life. But us far as the financlal

market Is concerned it seems proof against any kind of news,

Invest Liberty Coupons in War-Savings Stamps

Scattered all over the city s a placard inviting the holders of Liberty

Bonds to cash thelr couponz and buy war-savings stumps. Very

quently the repetition of even good advies falls unfruitfully on those to
whom It is addressed, but not so the advice to cash Liberty coupons and

buy war-savings stamps,

A visit to three large trust companies confirmed (he facl that the
conversion suggested (&8 being followed out on a big scale, One banker
sald In this connection that It ¥ o common experience to find that ‘}-m‘npio
do not cut off thelr coupons from a patrietic motive., They usually
mark that they are in no hurry for the money and are willilng to let

the Government have it for a while longer,

This banker sald that when 1t is expluinad to them thut the Gov-
ernment cangotl toush that coupon money, but by buyving the varsavings
stamps with {t they are putting it in the Government's hands again, and
for themselves getting just a little more interest on it than for the money

invested in the Liberty Bond, they gladly accept the suggeustion,

Note Extension Urged

The refuszal of the War Finance Uorporation to assiet directly
the financial relief of a number of large public utility companies having
maturing  obligations during  the present and the following month
As a
rule, the positicrn taken by the Wur Finance Corporation is considered
sound, and the suggestion by the corporation that an attempt be made to
have the present holders of suclh notes agrea to an extension 1% lonked
upon as a& perfectly legitimate method of bridghig over the diMeulty at
present. It Is generally believed that compariatively few of the present
holders will refuse to meet the condition, and it {8 belleved they will ac-
cept the suggestion. Some finaneclers have suggested that as un induce:
ment an Increasged rate of interest should be given Lo such as wlll renew,
but this proposal I8 almost unanimously frowned upon; the sentiment
being against any raising of interest rates at the prisent time or in the
neur future while the Government Is llkely to be in the market for large

brought up no little discussion in the fAnanclal district yesterday,

amounts, By refusing direct help in these Instances where notes

maturing the CGovernment is employing a kind of moratorium which acts
indirectly, for if it should advance the money [t would be used to
Issue the same notes ul a large expenze, which can Le obviated by huving

A the present holders agree to a renewnl.

One investment banker, who has financed at one time or another a
nuniber of public utilities, remurked yvesterday that he did not think these
concerns were gelting anything lke the square deal which Director
General McAdoo Ie giving the rallroads. *“The public utilities, and in this
classification I refer particularly to the eloctric railways.,” he remarked,
“hAre today In somewhit the same situution ws the rallronds before thiey
were brought under Government control. The rallroads had petitioned and
presented endless reasons and arguments to the Interstate Commerce
Commission for inereases in rates, only to have them turned down, but
it did not take Mr, McAdoo long to see thut if he wanted efllciency he must
first ralse the revenues to puy for it, and he did not hesitute fur 4 moment
to come to the rescue of the railroads with increases in rates far beyond

the figures the rallroad operators had expected.

liberal rate Increases great fears are expressed for thelr future”
L] . .

showing condltions during the lust operating quarter of 1017:

might have car service.”
. L .

Year ended April 30:

*Decrease.

COTTON CONDITION HIGH |

Per Cent of Normal ern Fields
by the Department of Agriculture today | 4 pyllet
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Muy 26, 1916, and 79 per cent the aver- | 15 (he

The pevised figures on mrea In culti-

34,995,000 meres. ‘The area picked in | Pared with April 1917,

is tending townrd Improvement.

The bureau of crop estimates is pro-
hibited by law from making an estlimate
on cotton acresge unill its July report.
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“In the same way,” he continued, “the electric lines and otlier publie W

utllities have for a long time petitioned the State Publle Service Com-
missions of their respective Hiates with very meager results, and if some-
thing heroic is not done for many of these utilities in the way of granting

Houth Caroline.
W

par hamper—No

In relatlon to the above conditions Joseph H. Choate, chairman of a
commiitee appointed by the New York Btate and Interurban Electric
Rallways to place their cluims before the Public Service Commisslon of
that State, filed a brief of which the following Is in part an abstract,

Fgeplant, Flor-
b

“Forty-elght roads falled to emrn any par* of their fixed charges,
twenty-five did not earn enough to pay operating expenses and taxes,
and twenty failed to take m enough to cover thelr operating expense.
Moreover, the commission’s fligures show that the net corporate surplus
of all eighteen of the sixty-five companies suffered a decresse which
amounted in the aggregate to $2,410,872. Home $41,947 was taken from
corporate surplus for the payment of dividends, and the remuainder,
$2,360,126, represents what the owners, of the electric rallways of the
Second Public Bervice District are out of pocket In order that the public

Narth Carallipn and South Carolinn, per
F 5, do. Norfelk, per 100 hunohass

vire and Maryiand,

Philadel phia Arrivals
at New York Hotels

H. M. Byllesby & Co. report the gross and net earnings of the
Northern States Power Company for the month of April and for the year
ending April 30, as compured with the same periods a year ago, as follows:

Month of April 1918 1617 Increase
Gross Farnings ......eeeeee... $637,006 $660,325 $86,731
Net Earnings ...occosivsnnnnns 279,102 286,374 *T.182

Brosdway Centpal

Gross Earnings .............. 1,007,608 6428124 1,079,470
Net BRINIngs .. oocsvsnvssnsnnas 3,262,272 3,420,000 «*158,237
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GAIN IN OIL PRODUCTION

Government Reports Position st 823 Losses in April in East Offset by West.
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'BUSINESS CAREER

OF PETER FLINT |

A Story of Salesmanship by
Harold W hitehead

(Copyright, 1815)

r buxinese
1

warne,  Ask gour

rarvect o
full addeeay snust be signed 1o all

gl 5
fhese which are ovonjious vkt be (gnored
1esiwvrs toa teel
by wiail. 0Ot her

tica, guestions will be senl
stions willl br gaswered

0 thin ooluen, o8t infereating peob
|lemin  of iuguirer 1] sotten oo the
story al Pefer I'Hnt

cvl

Nn\\-‘ "1l tell vou about some of my
experiences in trying o sell sub-
scriptions to the Moon

Slddone, our crew Imanager. ook us

t | all over ta Moboken, atd thete we start-

ed & housesto-houss canvu® ir ona of
the poorer  section= CGiraham  awnd
were ench nesigned to a street und each
had to work npe glde of 1. Thers were |
abhout thirty-five houges on my elde and
the swme number on Graham’

1 eauldn't get a sl of anorder. It
wnsn't my  fanlt, either They  juat

Cwounldit pive me no chane Yor In-
! stance, the sroond house 1 went to 1

rang the hell Then © heard fome fool-
steps tiptos up to the deor, A whispered
consultntion followed, and then the door |
opened o eroel and an Itallan woman |
sald, “No speak LEngiish.”

T thought she might be bhiuTing, so

sakd© Do vl receive your copy of the
Moopn reguainely ™ Bhe smiled amialbly
and =abd: "Ny ot nortdn! SNovowpeale
Eaglhish ™ o ek ey o it
Can vou tallt French? fur #ne only

sibtled in g most good-natured way and

relteruted, “No speak Lnghish Well,
1 stood looking 2t hers, and she stood
lonklme ut me,  Shueks, thaught 1. this

[is 1o goord S0 T osald, “Sorey 1o hother

| vou,  Ciood-day.” “AR?" 1 sald good-
dayv,”" 1 repeated She shazlc her head
fand sald, “"No speali—"" I beat it
then |
Two hoyses down thres man came to
the door They were talinne, ton, but
they vould |.a»l.-- kk Evglsh, for when T

weked them If thee read the Moon, one
sald. "Yee, ves: vou give it to me™

“Ia vou have it dellvered regularly Y

UNo, b bus ha osatd

“Here, wign this T suid in despera-
tian, “and we will have 1 sent regulorly
ter vour house with Yupboard Comfort
Monthly and the Four Pointe

“Sure, Topign nnyihing,™ replled the
min, writing his name, Pletro Gugliambo,

exow, Tl glve you s receipt fur fifry

: vou give me the paper breohie
in the maon | “1 read hee

Well, ot the next house wers some
real Amerienn=. My !t secmed Hie come.
ing home—hut 1 didn’t do any basiness,
for us goon as T mentloned the Maon the
wongen =id, D wouldn't have that diety
shoet In iy heuse™ and she sbomimed
the door in my faere.

When | ogot to the oml of the strest
Stddons wasx waltlng for me “Well, |
vourdg fellow, how Jld you get along?”

1 didn't ; |

“You didn’t ge! an order nt w117 1
shonk my head, and he wuid, “Come ajong
with me: ' show, vou how [ sell ™

At the first house we <fopped @ woinEn
came to the door, and Hddons ook off
hie hot and sadd, “Good morning, nikdam
I am frovr Che invesdgat lon department
of the Moon Pwes Lhe Loy deliver yvoug
eopy regularly every morning

“No, we dop't talke 1, sald the
WO

That's strange,” he sald with a puz-
Zled 1ok “Tt's mee, whint's the namne
hers™"

YArown "

That's right, that's right.  Hrownp s
the pame, and thits 12 3 Minn =treet,
Jan't e

“Ves™

CWell thdt = the fipst time T've known

our tecords to be wrong, We huve vour
nanme on our Investlgution records e
boing w regulur reader of the Moo, per-
huaps your hasbhand brings 11 home?  Thiy
f= it, Mre. Brown,” and he pulled out
of hir pocket the last jssue of the paper

The woman shoolk her head NN
we tuke some other paper, but we don't
take thar™

“Well, that'a top bl he suid "'“"'.
are just glving our regular craders o

special bonus, to which  the  record

showed you are entitled. Iyvery regular
reader of the Moon receives with our
eomplimentg a full year's subseription

| to Cupboard Comfort Menthiv, » most

excellent mafnzine, fsn't i, madam

She nodded her head, though T don't
belleve she ever heard of it

“In additlion to that” continued Sid-
dons, "we also glve o full veur's syb-
geription to the Four Poines the magi-
zlne which has more than 1,000,000 cir-
culiation. Well, well, 1 have a good (dea,
Mre. Brown You make an application
for n seuar's subseription to the Moo
and 'l ses that vou lhave @ year's
subseription to each of these excellent
maguzines, Don't bother to pay me—
pay vour newsboy In the regular way ™
He took ol an order hiank, wrote down
the address and passed it 1o the womuin,
saying, “Perhaps vyou would he good

| enough to write vour name here, so

thut we will be sure 1o have it eor-

| rectly recorded thls time ™

The woman cautiously took the blank
and Siddons almost placed a penell in

| her hund and, pointing to the prder
| blank. said, “Put your name just here,

Mres. Brown.™
She signed all right, Siddons then put

| the order In his pochet and sald, 1l

Instruet the muaguzine people 10 give |

| special rr!rl\rlnn to the prompt dellvery
laf your

aples. By the way, Mra, Brown,
have you half a dollur on you?™

“Yee, why?"

“I'N give you a receipt for Afty cents
and turn that over to the denler so that
he will be able to start the order with-
out any question. You cun theremfter
pay your fifty cents a month regularly."”

The woman gecined to hesitute, so he
added, “Remember, Mrs. Brown, it's
realiy only golng to cort you a penny
o day for the paper; the magazines are
absolutely free with our compliments,*

The woman fished out her purse and
very reluctantly guve him the half dol-

| lar and sald, “Well, 1 hope it's all right.”

“Madam,” he sald impressively, “the

| reputation of the Moon (s behind all Its

representativeg.  Good-by." Then we
left.

“It's ensy when you go about it right,” |
remarked Siddons when we had got
around the corner,

TODAY'S BURINESS EFIGRAM

Poor businesa—irying to asell the
vight thing in the wrong place,

What does this mean te YOU?

Business Questions Answered

1 would like to becoms proficlent In the
Spanish language wnd am anxious to kiow |
whers I can recelve the best Instruction et |
the moat reasonable comt, G. A 8.
Any local resident educational Institu.
tion teaching SBpanish would be able to !
help :;:2. If you do“l'iu't find what yon |
want re, you can correspondence
sehool instruction. '
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NEWS FROM NATION'S SHIPBUILDING C

RIVETING FREEDOM’S ARMOR

AIL TOPICS
AT CHESTER YAR
School for Special Tra f :

Installed to Improve Weo
ers’ Leisure Time

'SCHWABEXTENDS
GTON PLANT
Weslingh;;-se_ _F_ar_'lor_\' to

Produce Turbines for
Hog Island Ships

" ESSIN

The 4400 men In the “hestar ahip
to receive wpseinl training thag s
their Ioirurs time
o whe insindied what is kKRo
triining systent §i

WORK BEGINS AT ONCE

New Foundries at Pottstown
and Pittsburgh to Supply
IFabricated Steel

il has Been erected In the offle
the men Infornied of progress In the

With the Chewter Bomrd of lirlumllon_
uge of public sohoolraoms in the &

Westinghouse [lectrie Coni.
duction of turhines for ship
waore completed
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i erenss the capacity of the plant 40 per Thin work comes under the s
In announcing
P pluns, Charles M, Schwab, director get
the limergency
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ngiged attention
mur i the yard
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rushed to shipyards wher

THE RIVETERS

t the flare of crevy

recently elected offi

wis to be bullt at Hog Island. At pre
thoere {8 4 small pluny thery
complivnted parts are
this excopiion

Charles Bates, treasuref,

the atrataing of the pulleuws, to each node of every ire

all of the steel for
Ihland §s fabricated in plants throughout
the State and ghipped to the

nwale of exwitation and congrafulation, for Leorge Ureenwood and J, MeCy

¥ an olcrfone

ey the clamors of the hawemivrs threr

Told to Wateh for U-Baots

Monmounth Beach. N, 4., June 4.

iz the timber of the ttmbeeless, a tone Uit purposs
And the riveters are riveting attention to the fact
“Loaw right as oy frivet !

No Space at Hog Island
Ar every bit of space at Hog lsiand
ured for some purpose
tlon of a fabrieating plant large enough
the steel purts for
ships under constrdetion v ot feasible

orders from the Brooklyn Navy

ships off the const

Lre autocracy is vopquished and democracy is safe,

aviviliable resource In the ety definition of st whal
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PHILADELPHIA
STEAM HEATING
COMPANY

ENGINEERS -
CONTRACTORS

Solicit your business in '

Tenting Svatems (all kinds)
Teat Pluuln!’nr-
el Eeonamlzers

Mr. Hehwab sald, Piere are daus of preparation, daps of maldbng planss and aguns,
bunie Fravspartation ere

colio of the vlatter of the shipyards caomes o e,

ROing converns, where we iy
tried organization

of plants now engeged

“Nou muxt tore wour Hic and live @
be the first consideration whenevers |t
When this 1% not poss And the viveters are riveting and viveting and riveting
will be made to bulld n

faitps and cxercised hs claws,
pirtue gnd has ouwtraoed
Lit @ world that's sad and sick ot heact o wild beast rony amwek,

rinhivows laws

New Fabricnted Steel Plants
g orr the lap the vters go e wish theot besw of luck
aud hold him fast before the tight is
riveting o caae to held the Hun!

stremgtie and gl

WwWe'll capiure
And the rivelers ave

Clintle-Marshall
milla w! Pottstown wng Plitsburgh

Sansg the vivel,
riveters are rivcting and riveting and rviveting *

GRIF ALEXANDER

vinipyards in the

will be erected
one udjnesnt to each

Baller €
I"Iflllml for all dutles
r -

GHT IN THE CURRENT |
AND MADE SHIPSHAPE

Genpgee A, Still, of Kirksville
tid the Pennsy ivanin O=teapathic

the shipyards ¢ i the Dweluware

thnnufuctared each month the salt of the carth should be full of

in this pection.

It is wlleged that Mrs. Travior, in
christening the Alvada, threw the bot.
tle of champagne at the vessel's prow
ne df it were a

8000 successful plants

formed 1o prevent

do nnything wsked of |I|--Il1l had made profitable dse of his hand grenade

Telephore :nano:tio-,l. I
Day, Nizht and Hol y

Juniper and Cherry §

=hip Ix a blow

It wak the consensis of opinien thist

Following an wspection of the Trayior
biine before ft sulls un the briny
shilp of every
mekle fur the Kol

Fut what has this to do with ship-

.

plant will bulld on sl L& ten ways

Rafore vou bulld a wooden ship you
ton wooden ships, One had sirendy been

Jaunched, nithough the vard

Oh, wpeedy Are the Camdenites and
=peedy arve thelr wayvs! They launched
the tanker Tuckahos in
But swifter ix Mare Island and
the fact we here record
Danfels says,
What makes the swift
Mare Island go at such spesdy pace” |
It wants w pin & medual on » Tenlly

then. doggone you, don't you see? you
your bark for vietory

_____ PARCEL posT. 1
PAWNSHOP AT 904 Vi

Loans 81000 for S10

Brine vour dlamonds,
to the lursntnuﬂum

Walter's Pawnshop, 904 ¥

BONDED TO THIE

completed the Travior Company
awnrded 4 new cantruct.

Mr, Schwab told Lord Read-.
vide more space for troops on the Class

B boatg to he built at Hog 1slund. These
trunsports and
jcarriers, with 8000 wihs displacerment.

Fieet OMces Filling Up

swered hils Lordship.
1t wus the retort courteous

Its {uture sl i= bright,
A Callforninn ot

Camden knleht,

ENUCATIONAL

mixing drinks

ourht to bring it ahead. FFor thut congested feeling Cieneral

i : ~ SHORTHAND AND BOOK
Givethals should try a little Philadel- | W :

Ingrton, with the equipments of the gtee] | Business Courses.
ship diviglon, the largest divigion in the
fleer corporation, arrived here last pight

the equipment

Hog Islund’s ruising flags und ships | w T Elintneny 1o
rircumstances will and borth with might and main; and
the zip they put in tonnuge with the |
was roped off this |

Among those whose edrs were tickled
This was done 1o

by Anncreontic repartee was the (n-

moerning to all vraffc,

Is the hig machine; it never slips a
keep the fover clear of all pergons ni

And they're busy on Hog lIsland
putting Germans on the hog

STRAYER'S 3 s

Ponitione guaran’d. Entsr now,

the moving men could
clusive use of the

take cognizance of the occuslon

Sparks of Lit-?; .’-\’;'u-'_s
From New York Yard

the Delaware River's
first contribution to America's wooden
fleet, took champagne bhefore she took
to the water;, literally, as Mrs. Travion

The tenth floor. on which the ofces
iehwaly and orber o)

cities were reprosented

Schwab hos explained

second, which s oceupled by the pussen-
gor teansportation and housing divinion

- : Shipbuliding Corporation
Moving Day of the Emergency Fleet steady stream of men filing applicstions

| Corporation proved that while not too

CAPE_MAY, N,

York Shipyard this
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_— b are being distributed among
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bBadges and burs

WRITE ROARD
one shin 4 day launched In the Dela-
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who want to get

gervice flags from Chalrmian Hurley slx Docks and Ferrles,
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THE CRESTMONT :,___

The hotel with the ince
L%

in thelr homes,

Thirea minutes after

Charles Campbell, general storcheeper
~f the Pennsyivanio yard, hns boen put

In chiarge of both plants of the Pusey

The employes enjoy the lawn In front

posited the muterinl for another Keel
of the proceedings the
crane is quite as importunt a bird us

headquarters I the new hospital bulld- lunch they stretch _out on the grass.

Sunset Hall Oven

Huarry Matlack and Robert An- | caul. Pres &
the second floor attuches,
to the seashore,

—_—

Jersey vard, resigned a few days ago

and iefi for Camp Dis Schwab believes wnd exempli.

Employes of the Pennsylvania
will invest their back pay In new homes. |

Fiood, who went to New York to

Electric Welding Company,
will Inspect other such plants,

Watchmen and guards at
| Jersey and Pennsyivanin shipyards yes-
terday appeared in police uniforms, with
| leather leggings,

New chemical apparstus was provided |
vesterday &t the New Jersey and Penn- |
The firemen will dnli| g

laylvania plants.

Plane are under w;_\' for a couple of
iﬂ“'“mn“ on Natlonal Flag Day, June
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The Meeting place
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American Men and
Women from every
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For rates, etc., see

OODEN SHIP
North Bend in Commission After
Successful Trial Trip

June 4 —The first of the
p‘m:’el:.“.h:‘uo beegn acoeplod and
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